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USIHFORM COVENANES. Botroaer and Lender covenant s apeeg as Bolloas

1. Payment of Prinzipst und Iaterest. Buotteacer sball prvingeils jas alen b the et ool

..... ottt ot andanivrest on the an
Jebtediioss evidenced by the Note, prepasinent and Late chasges i praovaded in the Note, and the pranag
Future Advances sesuted by thas Mortpage.

2. Fuads for Taves 30d Insurance. Subjeat o applicable By of toa witten wanved by ender, Batieacs shall pay tof ender
on the Jiay monthly intaliments of pratipal and intereat sfc pray able winder the Note, untd the Note s pasd i full, 3 van ikcran
“Funds’*) equal 1o unac-1welfth of the yearly taves and avewsments which imay dttain pradity osed this Muortgage, and ground renns
on the Property, if any, plus vae-taclfth of yearly pecamumiestallments for hazard insurgnve, plus one-vachith of scarly premium
installments for motigage insurance, if any, all as reasonably estimated imtially and from time 1o (e by §ender vn the busis of
assessirents and bills and reasonable timates thereof.

The Funds shall be held in an institution the deporits of accounts of which are imured of guaranteed by a Federal of state
agency (including bender if Lender is such an institution). 1 cnder shall apply the Funds 10 pay said tanes, assessments, INsuranie
premiums and ground rents. Lender may not charge for so hotding and applying the Funds, analy riag <aid account, of sesifying
and compiling $3id assessmeats and bills, unless L ender pays Borrower interest on the Fundy amd appheable law permits Leader w
make such a charge. Borrower and Lender may agree in writing at the time of execution of this Morgage that interest on the Funds
shall be paid to Boreower, and unless such sgreement is made or applicable law cequires such interest to be paid, Lendes shall not
be required to pay Borroaer any interest or carnings on the Funds. Lender shall gise 10 Bortower, without charge, an annual ac-
counting of the Funds showing credits and Jebits (o the Funds and the purpose for which each debit to the Funds aas made. The
Funds ar¢ pledyed as additional security for the sums secured by this Morigage.

If the amount of the Funds held by Lender, together with the futuss monthly imstatliments of Funds payable prior to the due
Jdates of 1aves, 25¢ssnients, insurance premiums and ground rents, shall exceed the amount required to Pay said 1arves, assess-
ments. insutance peemiums and ground reats as they fall due, such excess shall be, at Borrower’s option, cither prompily repaid 1o
Botronet or credited to Borrower on monthly installments of Funds. §f the amount of the Funds held by t.eader shatl not be seffs-
CICNT T PA) LANCS, JS1EIIMEALS, INAULIACE Fremiums and ground rents as they fall due, Borroaer shall pay w Leader any amount
nevessary (0 mahe up the deficiency within 30 «fays frum the Jate notice i mailed by Lender co Borrower reguesting payment
thereof.

Upon payment in full of all sums sevurad by this Mortgage, | ender shall promptly tefund to Borrower any Funds held by
Lender. If under parageaph 18 hereof the Propert) is sold of the Property is othetwise acquited by Lender, Lender shall apply, no
tater than immediately prior to the sale of the Propesty o its acquisition by Lender, any Funds held by Leader at the time of ap-
plication as 3 credit against the sums sexured by this Muostgaye.

3. Application of Peyments. Unloss applicable laa provides vtheoaise, ali payatents reveised by Lendec under the Noce and
paragraphs § and 2 hereof shall be applied by Lender fisstin pasment of amvunts pasable to Leader by Burroaer under paragraph
2 hereof. then to interest payadle on (ke Note, then to the priacipal of the Note, and then to intecest and principal vn any Future
Advances.

4. Charges; Lieas. Bocrower shall pay all tanes, assessments and othee charges, fines and impositions autributable 1o the
Property which may attain a prictity ovee this Moctgage, and leasehold payments of ground rents, if any, inthe manner peovided
undes paragraph 2 heceof of, if not paid in such maaner. by Bortoacs making pasmient, when due, Jirectly (0 the payee thereof.
Butroaer shatl peomptly fuenish 1o Lender atl notices of amounts due under this paragraph, and in the event Bocroner shall make
payment directly, Bocrower shall peomptly furaish (o Lender recapts ovidencing such payments. Botroner shall prompily dis-
charge any Lien which has priveity over this Moctgage. provided, that Boceower shall not Be required to discharge any such lien so
long as Boerowzr shatl agree in weiting to the payment of the obligation sevured by such licn in 2 mannaer acceptable to Lender, or

shall in goud faith contest such hien by, ve defend enforcement of such hienin, tegal proveadings which operate 1o present the en-
forcement of the lien oc focfeiture of the Propesty or any part thereof,

$. Hazaed Insurance. Bocroaee shall heep the impeosements nos evisting oc heceaftes erected vn the Property insured
against loss by fire, haszards included withir the teem evtendsd coserage,”” and such other hazards as Lender may cequire and in
such amounts acd foe sech pericds as Lender may require: peosided. that Lendec shalt not require that the amount of such
coverage ercead tha amuoune of coverage cajuired co pay the sums seuzad by this Mortgage.

The insurance vareies peoviding the insarance shatl Be choven by Borroaer subjent to appeoval by Lendes: provided. that such
appevsal shall not be unrcasonably withheld Al peemiums vn insuranee eolicies shatl ke puid in the manner peosided under
pazageash 2 hereot e tf rot paidin such mannee, by Boccoser auining pasment. when Jue, directly to (he insurance carmer,

Al insuraace polivies and renesals thereof shall be tn foeet avveptable to Lender and shall include d standard moctgage lause
in Favoe of 203 10 foem avcepratie to Lerdse. Lender shall hase tae right 1o hold the policies and reneaals thereof. 2nd Bocrower
shall peompely fura:sh (o Lender ali renewat potces and all recapes of pand premiums, In the event of toss, Borroaer shall give
peomet aotive 1o the tsurance sarner and Lender. Lender may mishe peoof of lwsal et mrdde promptly by Bocrower.

Unless Lender 4nd Borroaes otheraise Jgte¢ ia seiing, insucanee pooveads shall be applied to cestocation oe repair of the
Property damaged. peosided such eestorating o¢ eepuif is econumically feasble and the security of this Muoctgage is 00t thereby im.
pateed I suoll restocation Of fepait is Aot ecoonarically feastle oe if the seuunty of this Moctgage sould de impaised, the in-
suzanve peovends shall te appiad to the wwms securad by this Moetgage, with the evaess, if any. paidto Boreoner. If the Progenty is
abanduced By Boctoser, oc 1 Bocroaes Cx:ls to tespond to Eender withiz 31 days from the Jate notice is mnled by Lender to Boe-
roner that the LRsuLance castice oblees to ~et:le 3 ciam 1o tawsane tenetits, Lender is suthoized to collect and apply the in-
surance peoveads at Lender s opiun eirher b restoeation o cepais of the Property oc v the sums sevurad 0y this Mocigage.

Unless Lendes and Bocroaee othernise agrec 1o wnting. a0 sech applaatiae of proceads to principal shall not extensd o¢
postguone the Jue Jate of the moachly mastailiments referced 1o 1 garagzaphs tand 2 Rerenl o chaage the amount of uxh in-
statiments If uades paragraph 13 kereol e Property s doquized by Lender. alk sight, tutle and interest of Bocroacer in and toany
insurarae policies aad 12 and to the peovends thereul revulting feom damage to the Progernty pooe o (ke sale o¢ acquisition shatk
gt € Lender to the evient of the sums sevucad by thas Moetgage immadiareds povete tach nle 00 Boqutncon.

6. Presenation aad Miinteasace of Progerty: Lemehnlds: Coadoariniums: Planaed Lait Derelopments. Botrower shall
Reep the Propeets i good repai and 1hail £O8 COMANUT 12 0€ CEINNT ENJTMent o Jetenneat:on of the Progerts and shall com-
pls with the protisions of any fease of chiy Mocrgage ss on 3 lesschoid. B this Moctgige s ca sunitina coadumimym o 2 plarned
un:t doneligmens, Boerow s R pertoom ' of Brroacr™s 0Bigations under the Brilardtain of JONEenInts JrEing Of gaverning
the coadumimem e plagned umi: deaclogment. the dy-laay and seguistivas of e condamitinm o plaaned umit Jevclopment,
ad conrstituens Jovumenty. B 2 conShaannum of piaanad et desiopmient tider 1 2aeuiiad By Bocroacr and reveedad toyether
aith this MEMIga e, TR coneranly 2 ageaements of wukh sider shall Bemneepocatad inte 2 shalt amend 209 wupelement the
conzrants and agzeements of th s Macrgage 3t 1f (he ndee mere apurt Perect.

1. Peotextion of Leader’s Securify. ¢ Bocroage (ails to perfoem the sorenants and Jgeeemends contaiead in thes Mocigage,
oc if any ation ve peavending v cmamenced which matenaily affects fender’s mierat i the Progerty, inciuding. dut aue Limited
10, CINIGENE GomMain, 1sols EnCY. O CRTCLCMENt, Of AEFINEEMment s o frovcading s insoiving 2benirupt oo Jevadent, then Lendee
2t Lerder s 00000, upoa potxe to Borroace, may mahe such aggerrancey. Subure such vims 2ad tahe suuh AN Av 1s CEVONIY
o protext 1 ender’s interens. inhuting. but rot hmeead (o, diibusinent of tedsonatle 1 ioenes’s fees and entes ugon the Property
0 MU repiiey B Lender capsnrad Morigage (uHedrse B & cordunon of mabing the Lan wausal By thiy Moctgage, Boeroaes
WAl e the prem, s rag et ts e i vah ansane wt eifecr unnl v h T g the royarernent for viich 1T anae ter-
ARG e (F doanvedames ac® Breromes™s amd Lanter® aniren satennant o 4561 ~ %l o Boerraer »hali pu the amuegnrs ol
MUICTLIRE 1% ST AN € PO S0y 13 TN MAAnee Prosaded uades par agrast S heroe?

AN a sty Jirmaz sl Bo e fusuant L2 130 paradsaph L ek nergst faereon, il Paveae sadiieedl inegitadnens
of Bursrner seunred Ba txis Moergage Uoine Botroage amd emler 2024¢ 0 oiRer ey of pasmert, suoh amounts sbhall e
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